mm—
%arterHoltHarvey \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ \\ Mkch o

Private Bag
‘\4 Auckland
060128 - New Zealand
Telephone
649 262 6000

21 Aprll 2006 Facsimile
649262 6099

Securities and Exchange Commission veww.chh.com
Division of Corporate Finance

Office of International Corporation Finance
450 Fifth Street, NW

Washington DC 20549

Attention: Mr Michael Coco

’ Re: Carter Holt Harvey Limited
12g3-2(b) Information
File No. 82-34900

Dear Sir

/ .
Enclosed please find information that Carter Holt Harvey Limited (“CHH”) is required
to furnish to the Securities and Exchange Commission pursuant to Rule 12g3-2(b) of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”).

The attached documents are being furnished with the understanding that:

e they will not be deemed “filed” with the Securities and Exchange Commission or
otherwise subject to the liabilities of Section 18 of the Exchange Act; and

e that neither this letter nor the furnishing of such documents shall constitute an
admission for any purpose that CHH is subject to the Exchange Act.

“v If you have any questions or comments, please call the undersigned on +64-9-262-6089.

Yours sincerely
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Shehnaz Hajati
Manager - Company Secretarial

shehnaz.hajati@chh.co.nz
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CARTER HOLT HARVEY LIMITED FILE NUMBER 82-34900

Information and documents made public, distributed to Shareholders or filed with NZX, ASX, Companies Office or ASIC

from 9 March 2006 to 20 April 2006
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4 Apri) 2008 Disclosure of Director's Relevant interest 3
31 March 2006 Substantial Security Holder Notice from Rank Group 4
30 March 2006 NZX Release - Delisting of Carter Holt Harvey securities 5
29 March 2006 Substantial Security Holder Notice from Rank Group 6
23 March 2006 Change of Director's Interest Notice 7
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28 March 2006 ASX Release - Carter Holt Harvey Suspension from Official quotation 9
28 March 2006 Disclosure of Director's Relevant Interest 10
24 March 2006 NZX Release - will suspend trading in CAH ordinary shares on 31 March 2006 11
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22 March 2006 Change of Director's Interest Notice 15
21 March 2006 Substantial Security Holder Notice from Rank Group 16
20 March 2006 Substantial Security Holder Notice from Rank Group 17
17 March 2006 Substantial Security Holder Notice from Rank Group 18
17 March 2006 Rank Group Investments - Notice of Dominant Qwnership 19
17 March 2008 Rank Group Investments - Notice Offer is Unconditional: 20
16 March 2006 Substantial Security Holder Notice from Rank Group 21
16 March 2006 Disclosure of Oficer's Relevant Interest 22
15 March 2006 Change of Director's Interest Notice 23




Appendix 3Y
Change of Director’s Interest Notice

MetRule 3.19A.2

Appendix 3Y @

Chahge of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given

to ASX become ASX's property and may be made public.
Introduced 30/9/2001.

Name of entity

CARTER HOLT HARVEY LIMITED

IABN 48 050 319 152

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the

purposes of section 205G of the Corporations Act.

Name of Director

Graeme Richard Hart

Date of last notice

29 March 2006

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entify of the trust

Note: in the case of a company, interests which come within paragraph (i) of the definition of “nofifiable interest of a director” should be disclosed in ihis part,

Direct or indirect interest

Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the relevant interest.

Graeme Hart and his associated interests are the
sole shareholders in Rank Group Limited which
owns Rank Group Investments Limited which in
turn is a substantial security holder in Carter Holt
Harvey Limited. On 17 March 2006, Rank Group
investments Limited became the dominant owner
in Carter Holt Harvey Limited. Accordingly, Rank
Group Investments Limited has a relevant interest
in the shares acquired pursuant to the takeover
offer dated 20 February 2006 and the shares
acquired pursuant to the compulsory acquisition
provisions set out in Part 7 of the Takeovers
Code.

Date of change

29 March 2006 —- 4 Aprit 2006

No. of securities held prior to change

1,252,831,484

Class Ordinary shares
Number acquired 25,324,260
Number disposed 3
Value/Consideration

Note: If consideration is non-cash, provide détails and estimated valuation NZ$2.75 per share

No. of securities held after change

1,278,155,744




Appendix 3Y
Change of Director’s Interest Notice

Nature of change .

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Acquisitions represents shares acquired pursuant
to the compulsory acquisition provisions set outin
Part 7 of the Takeovers Code in respect of
25,324,260 shares.

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (if) of the definition of “nofifiable interest of a director” should be disclosed in this par.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

| No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation to
which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2
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ASX

AUSTRALIAN STOCK EXCHANGE

MARKET RELEASE

4 April 2006

Carter Holt Harvey Limited

REMOVAL FROM OFFICIAL LIST

Carter Holt Harvey Limited (the “Company”) will be removed from the
official list of Australian Stock Exchange Limited as from the close of
trading on Wednesdav, § April 2006, at the request of the Company under
listing rule 17.11, following compulsory acquisition by Rank Group
Investments Limited under its takeover offer.

Security Code: CHY

Adrian Smythe
Senior Adviser, Issuers (Sydney)

S$ASYD-Code-c-d\CHY\CHY2006.04.04mr-as.doc Page 1of 1




DISCLOSURE NOTICE
Disclosure of Directors and Officers Relevant (nterests
(Section 19T, Securities Markets Act 1988)

A. Disclosure obligation {tick box to note which disclosure obligation
applies)

Initial disclosure (complete Parts A, B, C, D, F, and G of this notice)

Ongoing disclosure (complete Parts A, B, C, E, F and G of this notice) v

B. Preliminary

1. Name Graeme Richard Hart
2, NZX company code of issuer CAH

Name of issuer

Carter Holt Harvey Limited

3. Name of related body corporate (if applicable)

Rank Group Limited / Rank Group Investments Limited

4. Position you ho!d in the issuer

Director

5. Date of this disclosure notice

04-Apr-08

C. Nature of relevant interest

6. Name of registered holder(s) of security {as required by regulation 8A(b) or
regulation 7(b))

Rank Group Investments Limited is {or will become) the
registered owner of the Carter Holt Harvey shares subject to
this disclosure. Graeme Hart and his associated interests are
the sole shareholders in Rank Group Limited which owns

Rank Group Investments Limited which in turn is a substantial
security holder in Carter Holt Harvey Limited.

7. Class and type of security {as required by regulation 6B or regulation 8)

Ordinary shares

8. Nature of relevant interest in security (as required by regulation 6A (a) or
regulation 7(a)}

Beneficial relevant interest arising through Graeme Hart
directly or indirectly owning all the shares in Rank Group
Limited which in turn owns Rank Group Investments Limited.

D. Date (for initial disclosure)

|9. Date of disclosure obligation (as required by regulation 6C) I |
E. Transaction (for ongoing disclosure)

10. Date of last disclosure (as required by regulation 13) 28-Mar-06

11. Date(s) of acquisition(s) or disposal(s) (as required by regulation 9) 28-Mar-06 to 03-Apr-06

12, Number of transactions {as required by regulation 12(2), if applicable) 1,631

13. Nature or type of transaction (as required by regulation 11(1)(a))

Carter Holt Harvey Limited shares acquired by Rank Group
Investments Limited, pursuant to the compulsory acquisition
rovisions set out in Part 7 of the Takeovers Code.

14. Consideration {as required by regulation 10)

$2.75 per share

15. Number of securities held prior, set out by class and type (as

regulation 11(1)(b))

required by regulation &) 1,227,384 817
16. Number of securities subject to acquisition or disposal (as required by 49 567 843

F. Extent of relevant interest

17. Number of securities held now, set cut by class and type (as required by
regulation 6B or regulation 8)

As at 11.59pm on 3 April 2006, Rank Group Investments
Limited has a beneficial relevant interest in 1,276,952,660
ordinary shares in Carter Hoit Harvey.

G. Signature {as required by regulation 14)

(A=t




DISCLOSURE NOTICE
Disclosure of Directors and Officers Relevant Interests
(Section 19T, Securities Markets Act 1988)

A. Disclosure obligation (tick box to note which disclosure obligation
applies)

Initial disclosure (complete Parts A, B, C, D, F, and G of this notice)
Ongoing disclosure (complete Parts A, B, C, E, F and G of this notice)

B. Preliminary
1. Name Greeme Richard Hart
2, NZX company code of issuer CAH
Name of issuer Carter Holt Harvey Limited

3. Name of related body corporate (if applicable)

Rank Group Limited / Rank Group Investments Limited

4. Position you hold in the issuer

Birector

5. Date of this disclosure notice

04-Apr-06

C. Nature of relevant interest

6. Name of registered holder(s) of security (as required by regulation 8A(b) or
regulation 7(b))

Rank Group Investments Limited became the dominant

owner (as that term is defined in the Takeovers Code) of
Carter Holt Harvey on 17 March 2008. Accordingly, Rank
Group Investments Limited holds the right to acquire all of the
ordinary shares in Carter Holt Harvey that it does not own at
the date of this notice pursuant to Part 7 of the Takeovers
Code. Graeme Hart and his associated interests are the sole
shareholders in Rank Group Limited which owns Rank Group
Investments Limited which in turn is a substantial security
holder in Carter Holt Harvey Limited.

7. Class and type of security (as required by regulation 8B or regulation 8)

Ordinary shares

8. Nature of relevant interest in security (as required by regulation 6A {a) or
regulation 7(a))

Non-beneficial relevant interest arising through Graeme Hart
directly or indirectly owning all the shares in Rank Group
Limited which in turn owns Rank Group Investments Limited.

D. Date (for initial disclosure)

|9. Date of disclosure cbligation (as required by requlation 8C) 1 i |
E. Transaction (for engoing disclosure)

10. Date of last disclosure (as required by regulation 13) 28-Mar-08

11. Date(s) of acquisition(s) or disposal(s) (as required by regulation 8) 17-Mar-06

12. Number of transactions (as required by regulation 12(2), if applicabie) 1

13, Nature or type of transaction (as required by regulation 11(1)(a))

Right o acguire the outstanding shares in Carter Hoit Harvey
pursuant to Part 7 of the Takeovers Code.

14. Consideration (as required by regulation 10)

$2,75 per share

15. Number of securities held prior, set out by class and type (as
required by regulation 8)

Rank Group Investments Limited holds a beneficial relevant
interest in 1,276,952,660 ordinary shares in Carter Holt
Harvey.

16. Number of securities subject to acquisition or disposal (as required by
regulation 11(1)(b))

Rank Group Investments Limited hoids a non-beneficial
refevant interest in 31,647,387 ordinary shares in Carter Holt
Harvey.

F. Extent of relevant interest

17. Number of securities held now, set out by class and type (as required by
regulation 6B or regulation 8)

As at 11.59pm on 21 March 2006, Rank Group Investments
Limited has a relevant interest in 1,308,600,047 ordinary
shares in Carter Holt Harvey.

G. Signature (as required by regulation 14)

(A




Form 1

(Securities Markets Act 1988)

Substantial Security Holder Notice

Tick the appropriate box(es)

Notice that a person has become a substantial security holder
J (section 20(3))

v~ | Notice of change in the number of voting securities in which a

substantial security holder has a relevant interest (section 21(2)) e

Notice that a person has ceased to be a substantial security
holder (section 21(3})

Notice of a change in the nature of relevant interest held by a
substantial security holder (section 22)

1*. | Carter Holt Harvey Limited

Name of public issuer

{ Rank Group Investments Limited

Name of substantial security holder

| PO Box 3515, Auckland, New Zealand

Address of substantial security holder

| +64 9 921 4300 |

Telephone number

| Greg Horton ’ i
Contact name for queries
2 | 1,308,600,047 | [

1,308,600,047 | [ 100% |

Total number of voting securities of the
public issuer in which a relevant interest is

Total number of voting securities
issued by public issuer

Total pescentage

held
| CAH — Ordinary shares B | ONE |
Class of voting securities Number of votes attached to each voting security in
that class
3" BENEFICIAL RELEVANT INTERESTS NON-BENEFICIAL RELEVANT INTERESTS
1,274,496,635 34,103,412

Number of voting securities of the class in which a beneficial
relevant interest is held

97.39%

Percentage held at date of THIS notice

96.01%

Percentage held at date of LAST notice (if any)
4*, DETAILS OF EACH RELEVANT INTEREST

Number of voting securities of the class in which a non-
beneficial relevant interest is held

2.61%

Percentage held at date of THIS notice

3.99%

Percentage held at date of LAST notice (if any)
DETAILS OF EACH RELEVANT INTEREST

5*. | Rank Group Investments Limited |

Name(s) of registered holder(s)

Name(s) of registered holder(s)

6*. | 30 March 2006 - 5(1)(d) 30 March 2006 - 31
31 March 2006 March 2006
Date(s) of transaction(s) Provision(s) of section 5 Date(s) of transaction(s)
7. | 18,104,414 $2.75 18,104,414 N/A
Number of voting Consideration Number of voting Consideration
securities (expressed in NZ§) securities

NWS-101860-1-D315-V1

(expressed in NZ$)




g*.

g™

Beneficial Holding:

On 20 February 2006, Rank Group investments Limited (“Rank”) made a full takeover offer (“Offer”) for all of
the shares in Carter Holt Harvey Limited (*CHH"} that it did not own at the date of the Offer. The Offer ciosed
on 21 March 2006. Rank now holds beneficial title to the CHH shares in respect of which acceptances were
received from CHH shareholders in accordance with the terms of the Offer. On 17 March 2006, Rank
became the dominant owner in CHH.

The change in Rank's beneficial holding represents shares acquired to date pursuant to the compulsory
acquisition provisions set out in Part 7 of the Takeovers Code.

Non-beneficial holdings:

Rank holds the right to acquire all of the remaining shares in CHH that it does not own at the date of this
notice pursuant to Part 7 of the Takeovers Code.

Description of nature of transaction(s), including the name(s) of any other party to the transaction(s) (if known)

Relevant documentation - forms partofthis notice. ... e e, D
is notrequiredtobe filed........c.coeeeiivieeiirii e e
has already been filed with the notice dated...............cooevnnnie. L ]
Nil 29 March 2006 N/A
Number of pages that Date of last notice (if any) Name(s) of any other person{s) who is {are)
accompany this notice believed to have given, or to be intending to
(if any) give, a substantial security holder notice in
relation to the securities to which this notice
relates

1 declare that to the best of my knowledge and belief the information contained in this notice is correct and that | am duly authorised
to give this notice:

f Nathanael William 31 March
Starrenburg 2006

Signature (unless filed by Full name Date
electronic means other than
facsimile)

NWS-101860-1-D315-V1




Pkt

NZX

REGULATION®
30 March 2006

NZX Regulation Announcement
Carter Holt Harvey Limited (CAH)
Delisting of Securities

NZX Regulation advises that at the request of Carter Holt Harvey Limited
{CAH), NZXR has approved the delisting of CAH from the NZSX market.

As per the NZXR announcement released on 24 March 2006, trading in CAH
securities will be suspended at close of business Friday, 31 March 2006.

CAH will be delisted from the NZSX market at close of business Wednesday, 05
April 2006.

ENDS

NEW ZEALAND EXCHANGE LIMITED. LEVEL 2, NZX CENTRE, 11 CABLE STREET, PO BOX 2959, WELLINGTON, NEW ZEALAND. U530

Telephone +64 4 472 7599 Fax +64 4 473 3181 www.nzx.com 10f1




Form 1

o

Reg. 4

(Securities Markets Act 1988)

Substantial Security Holder Notice

_Tick the appropriate box(es)
Notice that a person has become a substantia) security holder
(section 20(3))

v’ | Notice of change in the number of voting securities in which a
substantial security holder has a relevant interest (section 21(2))

Notice that a person has ceased to be a substantial security
holder (section 21(3))

Notice of a change in the nature of relevant interest held by a
v’ | substantial security holder (section 22)

1*. | Carter Holt Harvey Limited

Name of public issuer

| Rank Group Investments Limited

Name of substantial security holder

[ PO Box 3515, Auckland, New Zealand |

Address of substantial security holder

| Greg Horton

| [+64 9 921 4300 ]

Contact name for queries

Telephone number

2 | 1,308,600,047 | | 1,308,600,047 | [ 100% |
Total number of voting securities of the Total number of voting securities Total percentage
public issuer in which a relevant interest is issued by public issuer
held
[ CAH - Ordinary shares l | ONE |
Class of voting securities Number of votes attached to each voting security in
that class
3" BENEFICIAL RELEVANT INTERESTS NON-BENEFICIAL RELEVANT INTERESTS
1,256,392,221 52,207,826

Number of voting securities of the class in which a beneficial

relevant interest is held

96.01%

Percentage held at date of THIS notice

93.79%

Percentage held at date of LAST notice (if any)

4*, DETAILS OF EACH RELEVANT INTEREST

Number of voting securities of the class in which a non-
beneficial relevant interest is held

3.99%

Percentage heid at date of THIS notice

6.21%

Percentage held at date of LAST notice (if any)
DETAILS OF EACH RELEVANT INTEREST

5*. | Rank Group Investments Limited

J (L I

Name(s) of registered holder(s}

Name(s) of registered holder(s)

6*. | 27 March 2006 - 5(1)(d) 27 March 2006 - 29
29 March 2006 March 2006
Date(s) of transaction(s) Provision(s) of section 5 Date(s) of transaction(s)
7. ] 29,007,404 $2.75 29,007,404 NIA
Number of voting Consideration Number of voting Consideration
securities {expressed in NZ$) securities (expressed in NZ§$)

NWS-101860-1-D314-V1




Beneficial Holding:

On 20 February 2006, Rank Group Investments Limited (“Rank”) made a full takeover offer (*Offer”) for all of
the shares in Carter Holt Harvey Limited (“CHH") that it did not own at the date of the Offer. The Offer closed
on 21 March 2006. Rank now holds beneficial title to the CHH shares in respect of which acceptances were
received from CHH shareholders in accordance with the terms of the Offer. On 17 March 2006, Rank
became the dominant owner in CHH.

The change in Rank’s beneficial holding represents shares acquired to date pursuant to the compulsory
acquisition provisions set out in Part 7 of the Takeovers Code.

Non-beneficial hoidings:

Rank holds the right to acquire all of the remaining shares in CHH that it does not own at the date of this
notice pursuant to Part 7 of the Takeovers Code.

Description of nature of transaction(s), including the name(s) of any other party to the transaction(s) (if known)

8. Relevant documentation -  forms part of this NOtICE........c.ovvciriiiiiier vt e e D
is not required to be filed.............cveiiiiiiiii e e
has already been filed with the notice dated...............cccvveviien [ J
9. Nil 21 March 2006 N/A
Number of pages that Date of last notice (if any) Name(s) of any other person(s) who is (are)
accompany this notice believed to have given, or to be intending to
(if any) give, a substantial security holder notice in
relation to the securities to which this notice
relates

| declare that to the best of my knowledge and belief the information contained in this notice is cotrect and that | am duly authorised
to give this notice:

Y |
Nathanael William 29 March
Starrenburg 2006
/ Sigrhture (unless filed by ' Full name Date
electronic means other thgn
facsimile)

NWS-101860-1-D314-V1




Appendix 3Y
Change of Director’s Interest Notice

Appendix 3Y

MstRule 3.19

Change of Director’s Interest Notice

Information or documents not available now must be given fo ASX as soon as available. Information and documents given

to ASX become ASX’s property and may be made public.
Introduced 30/8/2001.

Name of entity CARTER HOLT HARVEY LIMITED

ABN 48 050 319 152

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the

purposes of section 205G of the Corporations Act.

Name of Director

Graeme Richard Hart

Date of last notice

22 March 2006

Part 1 - Change of director's relevant interests in securities
In the case of a frust, this includes inferests in the trust made avaifable by the responsible entily of the frust

Note: In the case of & company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Direct or indirect interest

Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise fo the relevant interest.

Graeme Hart and his associated interests are the
sole shareholders in Rank Group Limited which
owns Rank Group Investments Limited which in
turn is a substantial security holder in Carter Holt
Harvey Limited. On 17 March 2006, Rank Group
Investments Limited became the dominant owner
in Carter Holt Harvey Limited. Accordingly, Rank
Group Investments Limited has a relevant interest
in the shares acquired pursuant to the takeover
offer dated 20 February 2006 and the shares
acquired pursuant to the compulsory acquisition
provisions set out in Part 7 of the Takeovers
Code. '

Date of change

27 March 2006 - 28 March 2006

No. of securities held prior to change

1,227,384,817

| :
Class Ordinary shares
Number acquired 25,446,667
Number disposed
Value/Consideration
Note: If consideration is non-cash, provide details and estimated valuation NZ$2.75 per share

No. of securities held after change

1,252,831,484




Appendix 3Y
Change of Director’s Interest Notice

Nature of change Acquisitions represents shares acquired pursuant
Example: on-market trade, off-market trade, exercise of options, issue of it Y H
securities under dividend reinvestment plan, participation in buy-back to the compulsory aCQUISItIOH prOVISIOnS setoutin

Part 7 of the Takeovers Code in respect of
25,446,667 shares.

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii} of the definition of “notifiable interest of a director” should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation to
which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 : 11/3/2002




4r?CarterHoEtHarvey

29 March 2006

NZX Regulation Section
New Zealand Exchange Limited
WELLINGTON

E-mail: Damas.Potoi@nzx.com

Attention: Damas Potoi

Urgent Application to Delist Carter Holt Harvey Limited

640 Great South Road
Manukau City

Private Bag 92-106
Auckland

New Zealand

Telephone 64 9 262 6000
Facsimile 64 9 262 6099

www.chh.com

On 3 February 2006 Rank Group Investments Limited (Rank) gave Carter Holt Harvey Limited
(Carter Holt Harvey) a Takeover Notice under Rule 41 of the Takeovers Code (the Code) of its
intention to make a full Takeover Offer (the Offer) for all the outstanding ordinary shares in
Carter Holt Harvey that it did not afready own.

On 20 February 2006 (Opening date of Offer) Rank made a full Offer under the Code to Carter
Holt Harvey shareholders.

On 17 March 2006 Rank declared the Offer unconditional and gave notice to Carter Holt
Harvey that it is the “dominant owner” of Carter Holt Harvey (as that term is used in the Code).

The Offer closed on 21 March 2006.

On 24 March 2006 Carter Holt Harvey received a copy of a compulsory acquisition notice from
Rank.

On 24 March 2006 pursuant to Footnote 4 of NZSX listing rule 5.4.1, NZX advised the market of
the suspension of CAH ordinary shares at the close of business on Friday, 31 March 2006 (5

business days after receipt of the acquisition notice).

As a consequence of the outcome of the Offer, we hereby apply for Delisting of the ordinary shares
of Carter Holt Harvey Limited effective as from close of business on Wednesday, 5 April 2006.
While this period is less than the notice period of one month set out in Rule 5.4.1(b), Carter Holt
Harvey asks that NZX uses its discretion to approve the delisting date on the basis that Rank has

provided a notice of compulsory acquisition.

Yours faithfully

Shehnaz Hajati
Manager - Company Secretarial
shehnaz.hajati@chh.co.nz

Carter Holt Harvey Limited




ASX

AUSTRALIAN STOCK EXCHANGE

MARKET RELEASE

28 March 2006

Carter Holt Harvey Limited

SUSPENSION FROM OFFICIAL QUOTATION

The securities of Carter Holt Harvey Limited (the “Company”) will be
suspended from quotation at_the close of trading on Friday, 31 March
2006 under listing rule 17.4, at the request of the Company, following
lodgement of a copy of the compulsory acquisition notice sent to the
Company’s remaining shareholders by Rank Group Investments Limited.

Security Code: CHY

Adrian Smythe
Senior Adviser, Issuers (Sydney)

s:\syd-code-c-d\chy\chy2006.03.28 mr-as.doc Page 1of 1
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DiSCLOSURE NOTICE

Disclosure of Directors and Officers Relevant interests
(Section 197, Secunties Markets Act 1988)

A. Disclosure obligation {tick box to note which disclosure obligation
applies)

Initial disclosure {(complete Parts A, B, C, D, F, and G of this notice) ]
Ongoing disclosure (complete Parts A, B, C, E, F and G of this notice) K4
B. Preliminary
1. Name Graeme Richard Hart
2. NZX company code of issuer CAH
Name of issuer Carter Holt Harvey Limited

3. Name of related body corporate (if applicable)

Rank Group Limited / Rank Group Investments Limited

4. Position you hold in the issuer

Director

5. Date of this disclosure notice

28-Mar-06

C. Nature of relevant interest

6. Name of registered holder(s) of security (as required by regulation 8A(b) or
regulation 7(b}))

Rank Group Investments Limited is (or will become) the
registered owner of the Carter Holt Harvey shares subject to
this disclosure. Graeme Hart and his associated interests are)
the sole shareholders in Rank Group Limited which owns

Rank Group Investments Limited which in tumn is a substantial
security holder in Carter Holt Harvey Limited.

7. Class and type of security (as required by regulation 6B or regulation 8)

Ordinary shares

8. Nature of relevant interest in security (as required by regulation 6A (a) or
regulation 7(a))

Beneficial relevant interest ariging through Graeme Hart
directly or indirectly owning all the shares in Rank Group
Limited which in tum owns Rank Group Investments Limited.

D. Date (for initial disclosure}

19. Date of disclosure obligation (as required by regulation 8C) ] ]
E. Transaction (for ongoing disclosure)

10. Date of last disclosure (as required by regulation 13) 01-Feb-06

11. Date(s) of acquisition(s) or disposal(s) (as required by regulation 9) 22.Feb-06 to 21-Mar-06

12. Number of transactions (as required by regulation 12(2), if applicable) 2,207

13. Nature or type of transaction (as required by regulation 11{1)(a}))

Acceptances received under and in respect of the takeover
offer dated 20 February 2006 during the period 22 February
2006 to 21 March 2006.

14, Consideration (as required by regulation 10)

$2.75 per share

15. Number of securities held prior, set out by class and type (as
required by regulation 8)

1,121,423,920

16. Number of securities subject to acquisition or disposal (as required by
regulation 11(1)(b))

105,860,897

F. Extent of relevant Interest

17. Number of securities held now, set out by class and type (as required by
regulation 6B or regulation 8)

As at 11.59pm on 21 March 2006, Rank Group Investments
Limited has a beneficial relevant interest in 1,227,384,817
ordinary shares in Carter Holt Harvey.

G. Signature {as required by regulation 14)

A=
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DISCLOSURE NOTICE

Disclosure of Directors and Officers Relevant Interests
(Section 19T, Secunties Markets Act 1988)

A. Disclosure obligation (tick box to note which disclosure obligation
applies)

Initial disclosure {complete Parts A, B, C, D, F, and G of this notice)
Ongoing disclosure (complete Parts A, B, C, E, F and G of this notice)

8. Preliminary

7

1. Name

Graeme Richard Hart

2. NZX company code of issuer

CAH

Name of issuer

Carfer Holt Harvey Limited

3. Name of related body corporate {if applicable)

Rank Group Limited / Rank Group Investments Limited

4. Position you hold in the issuer

Director

5. Date of this disclosure notice

28-Mar-06

C. Nature of relevant interest
e oL reea

6. Name of registered holder(s) of security {as required by regulation 8A{b) or
regulation 7(b))

Rank Group investments Limited became the dominant

owner (as that term Is defined in the Takeovers Code) of
Carter Holt Harvey on 17 March 2006, Accordingly, Rank
Group Investments Limited holds the right to acquire all of the
ordinary shares in Carter Holt Harvay that it does not own at
the date of this notice pursuant to Part 7 of the Takeovers
Code. Graeme Hart and his associated interests are the sole
shareholders in Rank Group Limited which owns Rank Group
Investments Limited which in tum is a substantial security
hoider in Carter Holt Harvey Limited.

7. Class and type of security (as required by regulation 6B or regulation 8)

Ordinary shares

8. Nature of relevant interest in security (as required by regulation 6A (a) or
regulation 7(a))

Non-beneficial relevant interest arising through Graeme Hart
directly or indirectly owning all the shares in Rank Group
Limited which in tum owns Rank Group investments Limited.

D. Date {for initial disclosure)

[s. Date of disclosure obligation (as required by regulation 6C)

]

E. Transaction {for ongoing disclosure)

10. Date of last disclosure (as required by regulation 13)

01-Feb-08

11. Date(s) of acquisition(s) or disposal(s} (as required by regulation 8)

17-Mar-06

12. Number of transactions (as required by regulation 12(2), if applicable)

1

13. Nature or'type of transaction (as required by regulation 11{1)(a))

Right to acquire the outstanding shares in Carter Holt Harvey
ursuant to Part 7 of the Takeovers Code,

14, Consideration (as required by regulation 10)

$2.75 per share

15. Number of securities held prior, set out by class and type (as
required by regulation 8)

Rank Group Investments Limited holds a beneficial relevant
interest in 1,227,384,817 ordinary shares in Carter Holt
Harvey.

16. Number of securities subject to acquisition or disposal (as required by
reguilation 11(1)(b))

Rank Group Investments Limited holds a non-beneficial
relevant interest in 81,215,230 ordinary shares in Carter Holt
Harvey.

F. Extent of relevant interest

17. Number of securities held now, set out by class and type (as required by
regulation 6B or regulation 8)

As at 11.59pm on 21 March 2008, Rank Group Investments
Limited has a relevant interest In 1,308,600,047 ordinary
shares in Carter Holt Harvey.

G. Signature (as required by regulation 14)

(A




24 March 2006

NZX Regulation Announcement
Carter Holt Harvey Limited (CAH)
Trading of CAH Securities

Following the provision of the Acquisition Notice by Rank Group Investments
Limited for Carter Holt Harvey Limited (CAH) ordinary shares this afternoon,
and pursuant to Footnote 4 of NZSX Listing Rule 5.4.1, NZX confirms that it
will suspend trading in CAH ordinary shares at close of business Friday, 31
March 2006 (5 Business Days after receipt of the Acquisition Notice).

ENDS

NEW ZEALAND EXCHANGE LIMITED. LEVEL 2, NZX CENTRE, 11 CABLE STREET, PO BOX 2859, WELLINGTON, NEW ZEALAND.
Telephone +64 4 472 7599 Fax +64 4 473 3181 www,nzx.com

03 ¢4 U8 Trading of CAri sepurilies

Page 10f 1




RANK GROUP INVESTMENTS LIMITED

LEVEL 12, 132-138 QUAY ST., PO BOX 3515, AUCKLAND, NEW ZEALAND

24 March 2006

Carter Holt Harvey Limited
640 Great South Road
Manukau City
"AUCKLAND

Email: shehnaz.hajati@chh.co.nz

New Zealand Exchange Limited

Level 2, NZX Centre .~
11 Cable Street

WELLINGTON

Email: announce@nzx.com

The Takeovers Panel
Level 8, Unisys House
56 The Terrace
WELLINGTON

Email: takeovers.panel@takeovers.govtnz

Companies Office

Level 5, District Court Building
3 Kingston Street
AUCKLAND

By hand

ACQUISITION NOTICE GIVEN TO CARTER HOLT HARVEY LIMITED
SHAREHOLDERS

On 17 March 2006, Rank Group Investments Limited (“Rank”) gave notice that it had
become the dominant owner of Carter Holt Harvey Limited (“Carter Holt Harvey”) by
virtue of being the holder or controller of 80% or more of the voting rights in Carter Holt
Harvey.

Rank has today sent an Acquisition Notice (as that term is defined in the Takeovers
Code) to all of the outstanding shareholders in Carter Holt Harvey requiring them to sell
all of their shares in Carter Holt Harvey to Rank.

In accordance with Rule 54 of the Takeovers Code, a copy of the Acquisition Notice,
together with accompanying covering letter, sent o the outstanding Carter Holt Harvey
shareholders is attached to this letter.



Yours faithfully
RANK GROUP INVESTMENTS LIMITED

/

Graeme Hart
- Director

Copy to:

Australian Stock Exchange Limited
Exchange Centre, 20 Bridge Street
Sydney NSwW 2000

AUSTRALIA

e



RANK GROUP INVESTMENTS LIMITED

LEVEL TWELVE 132-138 QUAY STREET PO BOX 3515 AUCKLAND NEW ZEALAND

24 March 2006
Dear Carter Holt Harvey shareholder

CARTER HOLT HARVEY LIMITED ~ ACQUISITION NOTICE

Enclosed is an acquisition notice (“Acquisition Notice”) given by Rank Group Investments
Limited ("Rank”) which follows the successful closing of Rank's offer for all the ordinary shares in
Carter Holt Harvey Limited (“Carter Holt Harvey”). The Acquisition Notice provides that Rank will
compulsorily acquire all the Carter Holt Harvey shares owned by refaining Carter Holt Harvey
shareholders.

Rank holds 93.79% of the shares in Carter Holt Harvey at the date of this letter, and is accordingly
entitled by the Takeovers Code to give this notice.

Carter Holt Harvey’s share register shows that you hold the number of Carter Holt Harvey shares
stated in the enclosed transfer form (“Transfer Form"). If you have sold all your Carter Holt Harvey
shares, you should immediately hand this letter and the accompanying Acquisition Notice:

» tothe purchaser; or

+  to the person authorised to undertake trading activities by New Zealand Exchange Limited
through whom the sale was made; or

»  to the agent/adviser through whom the sale was made.

If you have sold some of your Carter Holt Harvey shares, please treat the enclosed documents
as applicable to the balance of your holding, and amend the Transfer Form accordingly.

The enclosed Acquisition Notice sets out your rights as a remaining Carter Holt Harvey shareholder
and the details regarding the consideration you will receive for your Carter Holt Harvey shares,
which equals NZ$2.75 per Carter Holt Harvey share.

Please read the Acquisition Notice carefully, and if you have any questions you should consult a
legal or financial adviser or call Computershare Investor Services Limited on +64 9 488 8777.

We look forward to the return of the completed Transfer Form as soon as possible.

Yours faithfully
RANK GROUP INVESTMENTS LIMITED

Gt

Graeme Hart
Director



RANK GROUP INVESTMENTS LIMITED

LEVEL TWELVE 132-138 QUAY STREET PO BOX 3515 AUCKLAND NEW ZEALAND

24 March 20086
To: All holders of ordinary shares in Carter Holt Harvey Limited
ACQUISITION NOTICE — CARTER HOLT HARVEY LIMITED

This Acquisition Notice is given by Rank Group Investments Limited (“Rank”) in accordance with
Rules 54 and 55 of the Takeovers Code. Any expression that is defined in the Takeovers Code
and used (but not defined) in this notice has the same meaning as in the Takeovers Code.

1. Dominant Owner ' -

Rank holds or controls 93.79% of the voting rights in Carter Holt Harvey Limited (*Carter Holt
Harvey”) and is, accordingly, the dominant owner-in Carter Holt Harvey under the Takeovers
Code. Pursuant to Part 7 of the Takeovers Code, Rank has the right to acquire all of the shares
in Carter Holt Harvey that it does not already own (“CHH shares™).

2. Purchase of your Carter Holt Harvey shares

In accordance with Rule 55(b)(i) of the Takeovers Code, Rank requires you to sell all your CHH
shares to Rank.

3. Consideration for your CHH shares

The consideration Rank will pay for each CHH share is $2.75. You do not have any right to object
to the consideration payable for your CHH shares.

The consideration payable under this clause 3 is the same consideration payable by Rank for
CHH shares under its takeover offer dated 20 February 2006.

4. Carter Holt Harvey shareholder rights

As a Carter Holt Harvey shareholder, you have certain rights under Part 7 of the Takeovers Code
in relation to the compulsory acquisition of your CHH shares. These are as follows:

{a) You may, within 21 days after the date of this Acquisition Notice, return to Rank the Transfer
Form for CHH shares attached to this Acquisition Notice, duly signed by you. The Transfer
Form should be sent to the address in clause 6. If you return the completed Transfer Form
within 21 days after the date of this Acquisition Notice, consideration for your CHH shares
will be sent to you by Rank within 7 days after it has received your completed Transfer
Form.

(b} You may also choose not to return the completed Transfer Form to Rank within the 21 days
following the date of this Acquisition Notice. Should this be the case, then within 7 days after
the expiry of the 21 days following the date of this Acquisition Notice, Rank will deliver to
Carter Holt Harvey:

(Y the consideration specified in clause 3 for your CHH shares; and

,
[N
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(i) a Transfer Form for your CHH shares, which Rank will have signed on your behalf, as
permitted by the Takeovers Code.

You may claim any consideration sent'by Rank to Carter Holt Harvey for the purchase of your
CHH shares directly from Carter Holt Harvey who will hold it on trust, with a registered bank and
in an interest bearing account, for your benefit until claimed by you.

Once you have either been sent the consideration for your CHH shares (if you have complied
with paragraph (a})) or the consideration for your CHH shares has been delivered to Carter Holt
Harvey (if paragraph (b) applies), then the relevant Transfer Form will be registered by Carter
Holt Harvey pursuant to the Takeovers Code, and Rank will become the legal and beneficial
owner of your CHH shares.

6. Date of despatch of notice
This Acquisition Notice is dated 24 March 2006 and has been sent t'tfyou on this date.

6. Transfer Form and return address
Enclosed with this Acquisition Notice is a Transfer Form prepared to effect the transfer of all your
CHH shares to Rank.

Should you choose to sign and complete the Transfer Form, please post (in the reply paid
envelope provided) or deliver the form to.

Computershare Investor Services Limited
Re; Carter Holt Harvey Takeover Offer
Private Bag 92119

Auckland

New Zealand

or

Computershare Investor Services Limited
Re: Carter Holt Harvey Takeover Offer
Level 2, 159 Hurstmere Road

‘Takapuna, Auckland

New Zealand

You can also fax your completed Transfer Form to Computershare Investor Services Limited
at +64 9 488 8787. if you do this, you should also post your original form to the address above
(although if you do not your transfer will still be valid).

Please read this Acquisition Notice carefully and if you have any questions in relation to this
notice, you should consult a financial or legal adviser or call Computershare Investor Services
Limited on +64 9 488 8777.



- PLEASE SIGN THIS SECTION

v

v

RANK GROUP INVESTMENTS LIMITED

COMPULSORY ACQUISITION OF ORDINARY SHARES IN CARTER HOLT HARVEY LIMITED

Shareholder

Holder Number or CSN

Number of CHH Shares

Total Consideration
{at $2.75 per CHH Share}

By signing this form the shareholder hereby:

(a) irrevocably transfers the ordinary shares in Carter Holt Harvey Limited {Carter Holt Harvey) set out in the box above {the
CHH Shares) in accordance with the Acquisition Notice given by Rank Group Investments Limited {Rank) dated 24 March
20086 in relation to the CHH Shares; and

represents and warrants to Rank that title to the CHH Shares will pass to Rank free of all security interests, liens, charges,
mortgages, encumbrances and any other adverse interests or claims of any kind, and that the shareholder has full power and
capacity to sell and transfer all the CHH Shares; and

{c) enters into a power of attorney in favour of Rank as set out on the reverse of this form.
The shareholder hereby authorises Rank to use the shareholders CSN to transfer the CHH Shares to Rank.

(b

FOR AN INDIVIDUAL OR HOLDER FOR A COMPANY
OF POWER OF ATTORNEY

Signed by the shareholderis): Signed by the shareholder by:

Director/Authorised signatory

DATED the day of 2006

NOTES AND INSTRUCTIONS FOR COMPLETION

1. INDIVIDUALS: Individuals and attorneys should sign and date this form where marked.

2. COMPANIES: Companies must sign in accordance with the Companies Act 1993 and their constitution {if any), and date
this form where marked.

3. JOINT HOLDERS: If the CHH Shares are registered in the names of joint holders, all holders must sign this form.

4. POWER OF ATTORNEY: [f this form is signed under a power of attorney, the relevant power of attorney must be submitted
with this form for noting and return, and the certificate of non-revocation of power of atiorney printed overleaf must be
completed. Where such power of attorney has already been noted by Carter Holt Harvey, then this fact must be stated under
the signature of the attorney and a copy of any acknowledgement from Carter Holt Harvey attached.

PLEASE SIGN THIS SECTION

e

vn”



5. ON COMPLETION: Place the signed form in the enclosed reply-paid envelope and hand deliver or post to Rank at the address below, or
fax the signed form to the number provided, as soon as possible, but in any event so as to be received not later than 5:00pm on 14 April
2006, being the date that is 21 days after the date on which the Acquisition Notice was sent to you.

Computershare Investor Services Limited
Re: Carter Holt Harvey Takeover Offer

Level 2, 168 Hurstmere Road

Takapuna -

Private Bag 92119

Auckiand

New Zealand

Telephone: +64 9 488 8777

Facsimile: +64 9488 8787

6. PREVIOUS SALE: If you have sold ali of your CHH Shares, please immediately pass this form together with the Acquisition Notice and
its accompanying covering letter immadiately to the purchassr of such CHH Shares or the sharebroker through whom the sale was mada
requesting that this form and the accompanying documents be forwarded to the new Carter Holt Harvey shareholder. if you have sold part of
your shareholding, record that fact on this form by amending the nurmber of CHH Shares noted as being held by you on the face of this form.

7. INTERPRETATION: In this form, references to the shareholder in the singular shall include the plural.

IF YOU ARE IN ANY DOUBT ABOUT THE PROCEDURE FOR ACCEPTANCES, PLEA§E CALL COMPUTERSHARE
INVESTOR SERVICES LIMITED ON +64 9 488 8777 o

POWER OF ATTORNEY

BY THE TRANSFEROR'S EXECUTION ON THE FACE OF THIS FORM, THE TRANSFEROR hereby enters into a power of
attorney in favour of Rank as follows:

As from the date of this form, |Awe hereby irrevocably authorise and appoint Rank {with power of substitution by Rank in favour of such
personis) as Rank may appoint to act on its behalf) as my/our attorney and agent to act for me/us and do all matters of any kind or nature
whatsoever in respect of or pertaining to the CHH Shares referred to above and all rights and benefits attaching 1o them as Rank may think
proper and expedient and which IAwe could lawfully do or cause to be done if personally acting, including the transfer of CHH Shares to any
person whatsoever, the appointment of a proxy or proxies for any meeting of the shareholders of Carter Holt Harvey, attendance in person at,
and voting at, such meeting, application to any court whatsoever, and execution of all documents in my/our name{s} which Rank may consider
necessary for all or any of the foregoing purposes. This includes without limitation, authorising Rank to take any action as may be necessary
to enable the registration of the transfer of the CHH Shares to Rank.

IF SIGNING UNDER POWER OF ATTORNEY THE ATTORNEY(S) SIGNING MUST SIGN THE FOLLOWING CERTIFICATE
OF NON-REVOCATION OF POWER OF ATTORNEY

IYWE
{Insert name of Attorneyts) signing)
of
{Address and Occupation)
HEREBY CERTIFIES:
{a) that by a Power of Attorney dated the day of the shareholder named

and described on the face of this form ({the Donor) appointed me/us his/her/itsitheir attorney on the terms and conditions set out in that

Power of Attorney, which terms authorise me to sign this form of acceptance and transfer; and

that l/we have executed the form printed on the face of this document as attorney under that Power of Attorney and pursuant to the

powers thereby conferred upon mefus; and

{c) that at the date hereof Iiwe have not received any notice or information of the revocation of that Power of Attomey by the death (or
winding up) of the Donor or otherwise.

b

-

Signed at this day of 2006

Signature of Attorney(s)
NOTE: Your signature does not require witnessing.



To:

From:

Subject:

‘%CarterﬂoltHarvey

Market Announcement Platform Company: NZX
Company Announcement Platform ASX
Shehnaz Hajati Date: 23 March 2006

S&P downgrades Carter Holt Harvey

Carter Holt Harvey Limited advises that Standard & Poor's Ratings Services has lowered the
company’s credit and debit issue ratings to ‘B/Developing’ from ‘BB/Watch Neg’ and has also
withdrawn its ratings following the Rank Group’s acquisition of more than 90% of the
company’s ordinary shares.

Shehnaz Hajati
Manager — Company Secretarial

For further information please contact: 640 Great South Road, Manukau City
John Payne Private Bag 92106, Auckland, New Zealand
General Manager - Treasury & Taxation Telephone 64 ¢ 262 6000
Telephone: 64 9 262 6056 Facsimile 64 9 262 6099
www.chh.com

Carter Holt Harvey Limited Page 10f1
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DISCLOSURE NOTICE
Disclosure of Diractors and Officars Relevant Interests
(Section 187, Securities Markets Act 1688)

A, Disclosure obligation {tick box to note which disclosure obligation

applies) ,
Inital disclosure {completa Paris A, B, C, D, F, and G of this notice)

Ongolng disclosure (complete Parts A, B, C, E, F and G of this notice)

<

-

B. Preliminary
1. Name {Chinthaka Absywickrama
2. NZX company code of issuar CAH

Name of issuer Caner Holt Harvey Limited

3. Neme of ralated body corporate (If applicable)

4, Position you hold in ths issuer

|Chief Exacutive - Lodestar

5. Date of this disclosure notice 23.Mar-06
C. Nature of relevant interest
6. Name of registarad holder(s) of security (as required Dy regulation 6A(b) or .

reguiation 7(b)) ‘ Chinthaka Abeywickrama
7. Class and type of security {as required by regulation €8 or regulation 8) Qrdinary Shares

B. Nature of relevant interest in secunty (as required by regulation 6A (a) or
ragulation 7(a))

Raneficial owner of shares

D. Data (for initlal dizclosure)

9_Date of disclosurs obligation (as required by requlatian 6C) 1 [

E. Transacﬁon (for ongoing disclosure)

10. Date of last disclosure (as required by regulation 13) 7-Mar-06
11. Date(s) of acquisition(s) or disposal(s) (as required by regulation 9) 17-Mar-06
12. Number of transactions (as required by reguiation 12(2). i applicable) One

13. Nature or type of transaction (gs requirad by regulation 11(1}a))

Disposal of shares through acceptance of the Takeover
Offer dated 20 Februaty 2008 fram Rank Group
Investments Limited

14. Consideration (as required by regulation 10)

NZ$2.78

15. Number of securities held prior, st out by class and type (a5
required by reguiation 8)

1,350 ordinary shares

16. Number of sacurities subject to acguisition or disposal (as required by
regulation 11(1)}(b)) -

1,350 ordinary shares

F. Extant of relevant interest

17. Number of securities held now, set out by ciass and type (as required by
regulatian 8B or regulation 8}

Nl

G. Signature {as raquired by regulation 14)




DISCLOSURE NOTICE
Disclosure of Directors and Officers Relevant Interests
{Section 19T, Securities Markets Act 1988)

A. Disclosure obligation (tick box to note which disclosure obligation
applies)

Initial disclosure {complete Parts A, B, C, D, F, and G of this notice)
Ongoing disclosure (complete Parts A, B, C, E, F and G of this notice)

K

B. Preliminary
1. Name IChristine Violet Bumns
2. NZX company code of issuer CAH
Name of issuer Carter Holt Harvey Limited
3. Name of related body carporate (if apphcable)
4. Position you hold in the issuer Controlier
5. Date of this disclosure notice 23-Mar-06

C. Nature of relevant interest

6. Name of registered holder(s) of security (as required by regulation 6A(b) or
regulation 7(b))

Christine Violet Bums

7. Class and type of security (as required by regulation 6B or regulation 8)

Ordinary Shares

8. Nature of relevant interest in security (as required by regulation 6A (a) or
regulation 7(a))

Beneficial owner of shares

D. Date (for initial disclosure) )

{9. Date of disclosure obligation (as required by regulation 6C) I |

E. Transaction (for ongoing disclosure)

10. Date of last disclosure (as required by regulation 13) 2-Mar-06
11. Date(s) of acquisition(s) or disposal(s) (as required by regulation 9) - 17-Mar-06
12. Number of transactions (as required by regulation 12(2), if applicable) One

13. Nature or type of transaction (as required by regulation 11(1)(a))

Disposal of shares through acceptance of the Takeover
Offer dated 20 February 2006 from Rank Group
Investments Limited

14, Consideration (as required by regulahon 10)

NZ$2.75

15. Number of securities held prior, set out by class and type (as
required by regulation 8)

1,350 ordinary shares

16. Number of securities subject to acquisition or disposal (as required by
regulation 11(1)(b)) .

1,350 ordinary shares

F. Extent of relevant interest

17. Number of securities held now, set cut by class and type (as required by
regulation 6B or regulation 8)

Nil

G. Signature (as required by regulation 14)

NS G T




23-03-06.09: 30 JCHH Forests TOKOROA

NZX |

DISCLOSURE NOTICE

Disclosure of Directors and Officers Relevant Interests
(Section 197, Securities Markels Act 1988)

A. Disclosure obligation (tick box to note which disclasure obligation
applies)

Initial disclosure (complete Parts A, 8, C, D, F, and G of this notice)
Ongoing disclosure (compiete Parts A, B, C, E, F and G of this notice)

;+84 7 88689029 #

&

B. Preliminary
1. Name IRoger Alan Kay ]
2. NZX company code of issuer CAH

Name of issuer Carter Holt Harvay Limited

3. Name of related body corporate (if applicable)

4. Position you hold in the issuer

Forestry & Resource Planning Manager, Forests

5. Date of this disclosure notice

23-Mar-06

c. Nature of relevant interest

6. Name of registered holder(s) of security {as required by regulation 6A(b) or
regulation 7(b})

-(Roger Alan Kay

7. Class and type of security {as required by regulation 6B or regulation 8)

Ordinary Shares

8. Nature of relevant interest in security (as required by regulation 6A (a) or
regulation 7(a})

Benaficial owner of shares

D. Date (for initial disclosure)

|9. Date of disclosure abligation {as required by regulation 6C) ] T ]
E. Transaction (for ongoing disclosure)

10. Date of last disclosure (as required by regulation 13) 20-Jun-05

11. Date(s) of acquisition(s) or disposal(s) (as required by regulation 9) 17-Mar-08

12. Number of transactions {as reguired by regulation 12(2), I applicable) One

13. Nature or type of transaction (as required by reguiation 11{1}(a))

Disposal of shares through acceptance of the Takeover
Offer dated 20 February 2006 from Rank Group
Investments Limited

regulation 6B or regulation 8)

14. Consideratlon (as required by regulation 10) NZ$2.75

15. Number of securities held prior, set out by class and type (as 4,285 ordinary shares
required by regulation 8) '

18. Number of securities subject to acquisition or disposal (as required by 4,285 ordinary shares
regulation 11(1)(b)) ' ,

F. Extent of relevant interest

17. Number of securities held now, set out by class and type (as required by Nil

G. Signature (as required by reguiation 14)
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DISCLOSURE NOTICE
Disclosure of Diréctors and Officers Relevant Interests:
{Section 19T, Securities Marksts Act 7988)

A Disclosure obligation {tick box to rote which disclosure obligation

applies) ) ) . ;
Initial disclosure (complete Parts A, B, €, D, F, and G of this notice)

Ongoing disclosure (complete Parts'A, B, C, E, F and G of this natice)

"B. Preliminary

v

1. Name. [Patrick John O’Connell
2, NZX company code of issuer CAH

Name of issuer

Carfer Hoft Harvey. Limited

3. Name of related body: corporate {if apphcab!e)

4, Posifion you hold in theissuer

[Chief of lhfdrmat’ion‘Techhoqux

15. Date of this disclosure nofice

23:-Mar-06-

C. Nature of relevant interest:

16, Name of registéred hbldei(s) of secunty (as requlred by reguiahon SA(b) or

regulation 7{b})

" |Patrick JohnO'Connell & Lesige Clare O'Connell

7. Class and type: of security (as required by régulation 6B or regulation 8)

1Ordinary Shares ]

8. Nature of relevant interest in security (as required by regulation BA (2) or
regulation 7{(a)}

|Beneficial gwnar of shares jointly with Wrs L C O'Connel

D. Date (for initigl disclosure)

|8. Date.of disclosure obligation (as reguired by regulation 33} !

E. Transaction {for ongoing disclosure)

10, Date of last disclosure {as required by régilation 13) 27-Aug-04 .
11, Daté(s) of acquisiion(s) or dispasal(s) (s required by regulation 8) 37106
12‘. iNumb‘er of transactions (as 'réq‘uired 'by‘-regu‘faﬁon 12(2). if“gpplicable) One

13.-Nature or- type of transaction fas required by regulatxon 11(1 )(a))

Dispesal of shares through acceptance of the Takesver
Offer dated 20 February.2006 from Rank Group’
imvestments Limited

regulation 66 or regulation:§)

14. Consideration (gs réquired by-regu atior 10) NZ$2.75:
15. g:ﬂ?;ﬁ :L f:;;ggii r;ld prior,'sét out by class and type {as: ?50 o rdihary sh;res‘-
16. Ir\lex;r::(;i; ?ﬁ;ﬁjg)tgs subject to éoq‘uisitioh ‘or disposal (as required by - ; ‘-750 o diﬂ_ai}f sh_a_v ro5
F. Extent of relevant interest. . .

117, Numberof securities.held now, set out by dass and type (as requlred by Nl

G. Signature {as required by regulation14)




Appendix 3Y
Change of Director’s Interest Notice

MetRule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

=

Information or documents not available now must be given fo ASX as soon as available. Information and documents given
fo ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity CARTER HOLT HARVEY LIMITED

ﬁBN 48 050 319152

We (the entity) give ASX the following information under listing rule 3.19A.2 ammd as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Graeme Richard Hart

Date of last notice 15 March 2006

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: in the case of a company, interests which come within paragraph (i) of the definition of "notifiable interest of a director” should be disclosed in this part.

Direct or indirect interest

Indirect
Ngture .of indir_ect interest Graeme Hart and his associated interests are the
(including registered holder) sole shareholders in Rank Group Limited which

Note: Provide detalils of the circumstances giving rise to the relevant interest.

owns Rank Group Investments Limited which in
turn is a substantial security holder in Carter Holt

Harvey Limited.
Date of change 15 March 2006 — 21 March 2006
No. of securities held prior to change 1.156.622.196
Class Ordinary shares
Number acquired 79,447 212
Number disposed 8,684,591
Value/Consideration
Note: If consideration is non-cash, provide details and estimated valuation NZ$275 per share

No. of securities held after change 1.207.384,817




Appendix 3Y
Change of Director’s Interest Notice

Nature of change Acquisitions represents acceptances received
Example: on-market trade, off-market trade, exercise of options, issue of | \\ndar and in respect of the takeover offer dated 20
securities under dividend reinvestment pian, participation in buy-back . A

February 20086, being regular acceptances in
respect of 60,071,107 shares and acceptances
through an acceptance facility established by
Rank in respect of 19,376,105 shares.
Dispositions represent acceptances withdrawn
through the acceptance facility in respect of
8,684,591 shares.

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (i) of the dfinition of “notifiable interest of a director” should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
‘ Note: Details are only required for a contract in relation to
! which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002



Form 1

(Securities Markets

Substantial Security Holder Notice

Tick the appropriate box(es)
Notice that a person has become a substantial security holder
(section 20(3))

[ ]

Reg. 4

| Notice that a person has ceased to be a substantial security
| holder (section 21(3))

Act 1988)

v~ | Notice of change in the number of voting securities in which a Notice of a change in the nature of relevant interest held by a
substantial security holder has 2 relevant interest (section 21(2)} v" | substantial security holder {section 22) :
1*. | Carter Holt Harvey Limited |
Name of public issuer
| Rank Group investments Limited |
Name of substantial security holder
{ PO Box 3515, Auckland, New Zealand |
Address of substantial security holder
| Greg Horton ] | +64 9 921 4300 {
Contact name for queries Telephone number
. [ 1,308,600,047 | | 1,308,600,047 | | 100% |
Total number of voting securities of the Total number of voting securities Total percentage
public issuer in which a relevant interest is issued by public issuer
held
| CAH - Ordinary shares | | ONE |
Class of voting securities Number of votes attached to each voting security in
_ that class
3 BENEFICIAL RELEVANT INTERESTS NON-BENEFICIAL RELEVANT INTERESTS
1,227,272,414 81,327,633
Number of voting securities of the class in which a beneficial Number of voting securities of the class in which a non-
relevant interest is held beneficial relevant interest is held
93.79% 6.21%
Percentage held at date of THIS notice Percentage held at date of THIS notice
- 91.59% 8.41%
Percentage held at date of LAST notice (if any) Percentage held at date of LAST notice (if any)
4*, DETAILS OF EACH RELEVANT INTEREST DETAILS OF EACH RELEVANT INTEREST
5*. | Rank Group Investments Limited HEN i
Name(s) of registered holder(s) Name(s) of registered holder(s)
6* | 21 March 2006 5(1)(d) 21 March 2006
Date(s) of transaction(s) Provision(s) of section 5 Date(s) of transaction(s)
7. | 28,721,706 $2.75 28,721,706 N/A
Number of voting Consideration Number of voting Consideration
securities (expressed in NZ§) securities (expressed in NZ$)

NWS-101860-1-D307-V1



Beneficial Holding:

On 20 February 2006, Rank Group Investments Limited ("Rank”) made a full takeover offer (“Offer”) for all of
the shares in Carter Holt Harvey Limited (“CHH") that it did not own at the date of the Offer. The Offer is now
unconditional. Accordingly, Rank has now acguired beneficial titie to the CHH shares in respect of which
acceptances have been received from CHH shareholders in accordance with the terms of the Offer.

Non-beneficial holdings:

As the Offer is now unconditional, Rank holds the right to acquire all of the remaining shares in CHH that it
does not own at the date of this notice pursuant to Part 7 of the Takeovers Code.

Description of nature of transaction(s), including the name(s) of any other party to the transaction(s) (if known)

8. Relevant documentation -  forms part of this NotiCe.........cceeviiiiiiiiiiiiic e D
isnot requiredtobe filed.........ccoocoiviiniiiiini
has already been filed with the notice dated.....................ceenen L
9* Nil 20 March 2006 N/A
Number of pages that Date of last notice (if any) Name(s} of any other person(s) who is (are)
accompany this notice believed to have given, or to be intending to
(if any) give, a substantial security holder nofice in
relation to the securities to which this notice
relates

I declare that to the best of my knowledge and belief the information contained in this notice is correct and that | am duly authorised
to give this notice;

/ Nathanael William 21 March
// A Starrenburg 2006
Signature (unless filed by Full name Date
electronic means other tha
facsimile)

NWS-101860-1-D307-V1
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Form 1

—

ae

Reg. 4

(Securities Markets Act 1988)

Substantial Security Holder Notice

Tick the appropriate box(es)

1%

2%

3

.4‘.

5%

6*.

.

Notice that a person has become a substantial security holder I:l

{section 20(3))

Notice of change in the number of voting securities in which a
substantial security holder has a relevant interest (section 21(2))

Notice that a person has ceased to be a substantial secutity
holder (section 21(3))

Notice of a change in the nature of relevani interest held by a
substantial security holder (section 22)

| Carter Holt Harvey Limited

Name of public issuer

[ Rank Group Investments Limited

Name of substantial security holder

| PO Box 3515, Auckland, New Zealand

Address of substantial security holder

| Greg Horton 1 | +64 9 921 4300 |
Contact name for queries Telephone number
l 1,308,600,047 | | 1,308,600,047 | | 100% |
Total number of voting securities of the Total number of voting securities Total percentage
public issuer in which a relevant interest is issued by public issuer
held
| CAH - Ordinary shares | { ONE |
Class of voting securities Number of votes attached to each voting security in
that class :
BENEFICIAL RELEVANT INTERESTS NON-BENEFICIAL RELEVANT INTERESTS
1,198,550,708 110,049,339

Number of voting securities of the class in which a beneficial
relevant interest is held

91.59%

Percentage held at date of THIS notice

90.82%

Percentage held at date of LAST notice (if any)

DETAILS OF EACH RELEVANT INTEREST

Number of voting securities of the class in which a non-
beneficial relevant interest is held

8.41%

Percentage held at date of THIS notice

9.18%

Percentage held at date of LAST notice (if any)

DETAILS OF EACH RELEVANT INTEREST

| Rank Group Investments Limited B ]
Name(s) of registered holder(s) Name(s) of registered holder(s)
20 March 2006 5(1)(d) 20 March 2006
Date(s) of transaction(s) Provision(s) of section 5 Date(s) of transaction(s)
10,142,802 $2.75 10,142,802 NIA
Number of voting Consideration Number of voting Consideration
securities (expressed in NZ$) securities (expressed in NZ$)

NWS-101860-1-D306-V1



Beneficial Holding:

Non-beneficial holdings:

On 20 February 2008, Rank Group Investments Limited (‘Rark”) made a full takeover offer (*Offer”) for ail of
the shares in Carter Holt Harvey Limited (“CHH") that it did not own at the date of the Offer. The Offer is now
unconditional. Accordingly, Rank has now acquired beneficial title to the CHH shares in respect of which
acceptances have been received from CHH shareholders in accordance with the terms of the Offer.

As the Offer is now unconditional, Rank holds the right to acquire all of the remaining shares in CHH that it
does not own at the date of this notice pursuant to Part 7 of the Takeovers Code.

Description of nature of transaction(s), including the name(s) of any other party to the transaction(s) (if known)

8*. Relevant documentation -  forms part of this ROHCE.......cocii i e D
is not required to be filed..........coovcviie it
has already been filed with the notice dated...........ccccoeevirirnneens I
9*, Nil 17 March 2006 N/A
Number of pages that Date of last notice (if any) Name(s) of any other person(s) who is {(are)
accompany this notice befieved to have given, or to be intending to
(if any) give, a substantial security holder notice in

| declare that to the
to give this notice:

relation to the securities to which this notice
relates

77t of my knowledge and belief the information contained in this notice is correct and that | am duly authorised

7

electrofiic means other tha
facsimile)

/7 S Nathanael William 20 March
Starrenburg 2006
/-$ign’a urd (unless filed by Full name Date

gt

NWS-101860-1-D306-V1



Form 1

Reg. 4

(Securities Markets Act 1988)

Substantial Security Holder Notice

Tick the appropriate box(es)

1"

2",

3"

4,

5.

6”.

7.

Notice that a person has become a substantial security holder
(section 20(3))

Notice of change in the number of voting securities in which a
substantial security holder has a relevant interest (section 21(2))

[]

Notice that a person has ceased to be a substantial security
helder (section 21(3))

Notice of a change in the nature of relevant interest held by a
substantial security holder (section 22)

| Carter Holt Harvey Limited

Name of public issuer

| Rank Group Investments Limited

Name of substantial security holder

| PO Box 3515, Auckland, New Zealand

Address of substantial security holder

[ Greg Horton t | +64 9 921 4300 |

Contact name for queries Telephone number

| 1,308,600,047 | l 1,308,600,047 | | 100% |

Total number of voting securities of the Total number of voting securities Total percentage

public issuer in which a relevant interest is issued by public issuer

heid

| CAH — Ordinary shares | | ONE |
Class of voting securities Number of votes attached to each voting security in

BENEFICIAL RELEVANT INTERESTS

that class

NON-BENEFICIAL RELEVANT INTERESTS

1,188,407,906

120,192,141

Number of voting securities of the class in which a beneficia
relevant interest is held

90.82%

Percentage held at date of THIS notice

85.70%

Percentage held at date of LAST notice (if any)
DETAILS OF EACH RELEVANT INTEREST

Number of voting securities of the class in which a non-
beneficial relevant interest is held

9.18%

Percentage held at date of THIS notice

4.01%

Percentage held at date of LAST notice (if any)
DETAILS OF EACH RELEVANT INTEREST

{ Rank Group Investments Limited

1]

Name(s) of registered holder(s)

17 March 2006

Date(s) of transaction(s}

Name(s) of registered holder(s)

5(1)(d) 17 March 2006

Provision(s) of section 5 Date(s) of transaction(s)

66,983,986 N/A 120,192,141 N/A
Number of voting Consideration Number of veting Consideration
securities (expressed in NZ$) securities (expressed in NZ$)

NWS-101860-1-D303-V2



Beneficial Holding:

Non-beneficial holdings:

On 20 February 2006, Rank Group Investments Limited (“Rank”) made a full takeover offer (*Offer”) for all of
the shares in Carter Holt Harvey Limited (“CHH") that it did not own at the date of the Offer. The Offer is now
unconditional. Accordingly, Rank has now acquired a beneficial interest in the CHH shares in respect of
which acceptances have been received from CHH shareholders in accordance with the terms of the Offer.,

As the Offer is now unconditional, Rank holds the right to acquire all of the remaining shares in CHH that it
does not own at the date of this notice pursuant to Part 7 of the Takeovers Code.

Description of nature of transaction(s), including the name(s) of any other party to the transaction{s) (if known)

8. Relevant documentation -  forms part of this notice...............

isnotrequiredtobefiled.........c...coiririiiiii

-

has already been filed with the notice dated..............c.ccooeeenneee. I
pr S
g*. Nil 16 March 2006 N/A
Number of pages that Date of last notice (if ahy) Name(s) of any other person(s) who is (are)
accompany this notice believed to have given, or to be intending to
(if any) give, a substantial security holder notice in

I declare that to the best of my knowledge and belief the information contained in this notice is comrect and that | am duly authorised

to give this notice:

relation to the securities to which this notice
relates :

17 March
2006

y/h
'7 </ ‘; Nathanael William
/ ‘ y Starrenburg
. 8ignature (uniess filed by Full name

electronic means other than
facsimile)

NWS-101860-1-D303-v2
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RANK GROUP INVESTMENTS LIMITED

LEVEL 12, 132-138 QUAY ST., PO BOX 3515; AUCKLAND, NEW ZEALAND

17 March 2006

Carter Holt Harvey Limited

640 Great South Road

Manukau City

AUCKLAND

Email: shehnaz hajati@chh.co.nz

New Zealand Exchange Limited
Level 2, NZX Centre

11 Cable Street

WELLINGTON

Email: announce@nzx.com

The Takeovers Panel

Level 8, Unisys House

56 The Terrace

WELLINGTON

Email: takeovers.panel@takeovers.govt.nz

CARTER HOLT HARVEY LIMITED — NOTICE OF DOMINANT OWNERSHIP
Rank Group Investments Limited gives notice (as required by Rule 51 of the Takeovers

Code) that it has become a dominant owner in Carter Holt Harvey Limited in terms of the
Takeovers Code, as at the date of this notice.

Yours faithfully
RANK GROUP INVESTMENTS LIMITED

/
Graeme Hart
Director
Copy to:
Australian Stock Exchange Limited
Exchange Centre, 20 Bridge Street

Sydney NSW 2000
AUSTRALIA

KEH-101860-1-D280-V1




RANK GROUP INVESTMENTS LIMITED

LEVEL 12, 132-138 QUAY ST., PO BOX 3515, AUCKLAND, NEW ZEALAND

17 March 2006

Carter Holt Harvey Limited

640 Great South Road

Manukau City

AUCKLAND

Email: shehnaz.hajati@chh.co.nz

New Zealand Exchange Limited
Level 2, NZX Centre

11 Cable Street

WELLINGTON

Email: announce@nzx.com

The Takeovers Panel
Level 8, Unisys House
56 The Terrace
WELLINGTON

Email: takeovers.panel@takeovers.qovt.nz

RANK GROUP INVESTMENTS LIMITED - NOTICE OFFER IS UNCONDITIONAL

%

Rank Group Investments Limited, hereby gives notice (as required by Rule 25(5) of the
Takeovers Code) that its takeover offer for Carter Holt Harvey Limited dated 20 February

2006 is now unconditional in all respects.

Yours faithfully

RANK GROUP INVESTMENTS LIMITED

/
Graeme Hart
Director
Copy to:
Australian Stock Exchange Limited
Exchange Centre, 20 Bridge Street

Sydney NSW 2000
AUSTRALIA

NWS-101860-1-D300-V1




15-MAR-2026 13:29 FROM CPL TO 1325859214319 P.2e1.221

Computershare

Investor Services

Computershare investor Services Limited
Private Bag 92113 Auckland 1020
Leval 2 158 Hurstmare Road

17 March 2006 Takapuna Narth Shore Gity
‘ . New Zegland
Rank Group Investments Limited =~ URGENT Teeptone 08 e o Now onlnd
C/- Harmos Horton Lusk : Investar Enquifies 08 488 8777 Caneda
Channel Isiand
Fax 09 9214319 G;:;ivs nes
Auckland : Hong Kong
. Irelend
South Africa
Untted Kingdom
CONFIRMATION NOTICE | A

Takeover offer for shares in Carter Holt Harvey Limited

We refer to the full takeover offer dated 20 February 2006 made by Rank Group-
Investments Limited for all of the ordinary shares in Carter Holt Harvey Limited that
Rank did not own as at the date of the offer.

Pursuant to paragraphs 3.4(e) and 3.5(b) of the offer, we confinn that we have
received acceptances to the offer, being the aggregate of:

= Regular Acceptances received under paragraph 3.2 of the offer; and

* TFacility Acceptances received under paragraph 3.4 of the offer that have not been
withdrawn prior to this notice,

which result in Rank holding or controlling 90% of the ordinary shares in CHH.
In accordance with paragraphs 3.4(f) and (h) of the offer we will now treat ail valid

Facility Acceptances received by us (whether before or after the date of this notice) as
valid Regular Acceptances to the offer.

Yours faithfully,

(il

Della Selby
Account Manager

NWS-101860-1-D279-V2
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(Securities Markets Act 1988)

Form 1
Reg. 4

A

Substantial Security Holder Notice

Tick the appropriate box(es)

1.

2",

3"

4*.

5%

6",

7"

Nofice that a person has become a substantial security holder

(section 20(3))

Notice of change in the number of voting securities in which a

substantial security holder has a relevant interest (section 21(2))

Notice that a person has ceased to be a substantial security
holder (section 21(3))

Notice of a change in the nature of relevant interest held by a
substantial security holder (section 22)

| Carter Holt Harvey Limited

Name of public issuer

| Rank Group Investments Limited

Name of substantial security holder

| PO Box 3515, Auckland, New Zealand A |

Address of substantial security holder

| Greg Horton

Contact name for queries

L 1,173,922,356 |

Total number of voting securities of the
public issuer in which a relevant interest is

held

R [ +64 9 921 4300 |
Telephone number
[ 1,308,600,047 | [ 89.71% |

Total number of voting securities
issued by public issuer

Total percentage

| CAH - Ordinary shares

| LONE ]

Class of voting securities

BENEFICIAL RELEVANT INTERESTS

Number of votes attached to each voting security in
that class

'NON-BENEFICIAL RELEVANT INTERESTS

1,121,423,920

52,498,436

relevant interest is held

Number of voting securities of the class in which a beneficial

85.70%

Percentage held at date of T

HIS notice

85.70%

Percentage held at date of LAST notice (if any)

DETAILS OF EACH RELEVANT INTEREST

Number of voting securities of the class in which a non-
beneficial relevant interest is held

4.01%

Percentage held at date of THIS notice

2.28%

Percentage held at date of LAST notice (if any)
DETAILS OF EACH RELEVANT INTEREST

| Rank Group Investments Limited RS , |
Name(s) of registered holder(s) Name(s) of registered holder(s)
N/A 5(1)(f) 09/03/06 to 16/03/06
Date(s) of transaction(s) Provision(s) of section 5 Date(s) of transaction(s)
1,121,423,920 N/A 22,605,179 NZ$2.75 per share
Number of voting Consideration Number of voting Consideration
securities (expressed in NZ$) securities {expressed in NZ3$)

KEH-101860-1-D295-V1



Beneficial holding:

On 14 September 2005, Rank Group Investments Limited ("Rank”) made a full takeover offer (“First Offer”)
for all of the shares in Carter Holt Harvey Limited ("CHH"). The First Offer closed on 27 January 2008.
Rank's beneficial holding of CHH shares, as set out in this notice, represents the total number of shares in
CHH that were acquired by Rank as a result of acceptances to the First Offer.

Non-beneficial holdings:

On 20 February 2006, Rank made a new full takeover offer (“Second Offer”) for all of the shares in CHH that
it did not own as at that date. The non-beneficial relevant interests disclosed in this notice represent:

a) acceptances in respect of 3,380,189 CHH shares; and

b) confirmation of accéptance of the offer through the acceptance facility established by Rank, in respect of
19,224,990 CHH shares,

received from shareholders during the period 9 March 2008 to 16 March 2006, under and in accordance with
the terms of the Second Offer,

The Second Offer is conditional upon Rank receiving the right to acceptances that would result in Rank
holding or controlling 90% of the voting rights in CHH. Facility acceptanges may be withdrawn up to the point
just before the Second Offer is declared unconditional. As at the date of this notice, the Second Offer had
not become unconditional.

Description of nature of transaction(s), including the name(s) of any other party to the transaction(s) (if known)

8. Relevant documentation -  forms part of this notice.............cocoviivin i s

is notrequiredtobe filed............cooreeiiiiiii e D

has already been filed with the notice dated.......................... ... I

9% 14 8 March 2006 N/A
Number of pages that Date of last notice (if any) Name(s) of any other person(s) who is (are)
accompany this notice believed to have given, or o be intending to
(if any) give, a substantial security holder notice in
relation to the securities to which this notice
relates

| declare that to the best of my knowledge and belief the information contained in this notice is correct and that [ am duly authorised
to give this notice:

y Nathanael William 16 March
//7 / Starrenburg 2006 .
~Signatlre (unless filed by Full name Date . }
electronic means other th
facsimile)

KEH-101860-1-D285-V1



16/83/2006 17:28 0844733840 ' _ ALLIANGEBERNSTELIN

/B

ALLIANCEBERNSTEIN

16 March 2006

Rank Group investments Limited
.--PO Box 3515
AUCKLAND

By fax back to MATT WHINERAY
09 302 5580.

FAGE

We confirm acceptance of the offer by Rank Group Investmentis Limited for

11,495,496 shares in Carter Holt Harvey Limited which we manage on a

discretionary basis on behalf of our clients subject to the terms of the "Acceptance
Facility” (ie the Blue Form) and have instructed the relevant custodians accordingly.

Yours sincerel

A‘fndrew Basean
Portfolio Maneger —_

AllanceBernsteln New Zealand Limited .

Level 13, 2 Hunter Street, PO Box 327 Wellington New Zealand T: 464 (0)4 471 1626 F: +64 (0)4 473 3040

AK 980088

16/03 2006 THU 17:19

[TX/RX NO 50491 [@oo1
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PLEASE SIGN THIS SECTION

AMTENTION, MARTIN STERN

BLUE ACCEPTANCE FORM FAX Numger : b49q-30a -~ 5530
{Use this form if you wish to accept the Offer through the Acceptance Facility)

RANK GROUP INVESTMENTS LIMITED
OFFER FOR ORDINARY SHARES IN CARTER HOLT HARVEY LIMITED

Shareholder

ANZ NOMINEES LIMITED
1 ' | Holder Number or CSN
H I
| | 2770183
ANZ NOMINEES LIMITED  { CHH Sha
<CASH INCOME A/C> Number of CHH Shares
GPO BOX 2842AA RSt \, 54T, 0]
MELBOURNE VIC 3001 ~
AUSTRALIA Total Consideration
- 050
fl -
EACILITY ACCEPTANCE OF OFFER 3

By signing this form the sharsholder provides a Facility Acceptance pursuant to paragraphs 3.3 10 3.5 of the Offer dated 20 Febic.xy 2
by Rank Group Investments Limited (Rank) for the ordinary shares described above in Carter Holt Harvey Limited {Carter Holt Han
held by the shareholder {the CHH Shares).

If this Facility Acceptance becomes a Regular Acceptance under the terms of the Ofier {paragraph 3.44f)), then the sharsholder transfers
title to the CHH Shares to Rank subject to the terms of the Offer and Rank agrees to take the CHH Shares subject to the terms of the C
METHOD OF PAYMENT

Paymant will be made by either elactronic transter directly into the shareholder’s bank account, or by cheque. Please select a Mathod
Payment by ticking the appropriate box below. Note that all payments will be made in New Zealand dollars.

Mothod of Payment.(please tick one): D CHEQUE a/mscmomc TRANSFER NZ$ accounts only

Note: if you do not select a Method of Payment, or the details that you provide are not sufficient to effect an electronic transfer, you
will be paid by cheque,

Electronic Transfer Details: Pisase complete the boxes below if you wish 10 be paj lectronic transfer.
if you have previously provided bank account"detaﬂs to Carter Holt ey's share reg romputershare Investor Services Limited
you want your payment made to that account, please tick here: L USE® ACCOUNT DETAILS

Otherwise, complete the details below. k& st Bxlow
Account Name: AMZ NowmiNteES \AWMIED

NZ Bank Account Number: E @ @@@@@ @@ T

\%
Qverseas Bank Account Number: e
Bank Name: PNZ- Bieive LAty Branch:
BankAddress: AP0 BOK ‘ARVL We v 1nerTow
Bank’s Swift Code/Sort Code/BSB Code:
+ [Only overseas shareholders need complete)
Other Information:  (SMPHTANYY,  DoemRr&Y  + 6L- 3< 42A3 >S5 2
{Oversoas shareholders to provids any other information required to effect an electronic transfer to them}

FOR AN INDIVIDUAL OR HOLDER FOR A COMPANY

OF POWER OF ATTORNEY

Signed by the shareholder(s): . - Signed by the shareholder by:

Director/Authorised signatory
DATED the ___ : day of __ 2008




NOTES AND INSTRUCTIONS FOR COMPLETION
1. INDIVIDUALS: Individuals and attorneys should sign and date this form where marked,

2. COMPANIES: Companies must sign in accordance with the Companigs Act 1933 and their constitution {if any), and date this form
where marked.

3. METHOD OF PAYMENT: All payments will be mads in New Zealand dollars. You should select 3 Method of Payment.
tf you do not, or i you do not provide sufficient details to enable an electronic transfer to you, you will b paid by cheque. Overseas
shareholders should take particular care to provide all information that is required to make an electronic transfer 10 them. If they do
not, payment will be made by cheque to them, and neither Rank nor Computershareg Investor Services Limited has any responsbility
to verify any such details. Oversess shareholders who have not provided a New Zealand bank account and that elect to be paid by
electronic transfer will need to make their own arrangements with their bank to ensure that their designated account is capable of
receiving a funds transfer in New Zealand doliars. Your bank may charge you fees in relation to receipt of an electronidtransfer.

4. JOINT HOLDERS: If the CHH Shares sre registered in the names of joint holders, all holders must sign this form.

5. POWER OF ATTORNEY: |f this form is signed under a power of attomey, the relevant power of attomey must be submitted with thi
form for noting and return, and the certificate of non-revocation of power of atformey printed below must be completed Whare such
power of attorney has already been noted by Canter Holt Harvey, then this fact must be stated under the signature of the attormey and
copy of any acknowledgement from Carter Holt Harvey attached.

6. ON COMPLETION: Place the signed form in the enclosed repty-paid envelope and hand deliver or post to Computershare at the
address below, or fax the signed form to the number provided, as soon as possible, but in any event so as to be received not later than
the closing date for the Offer fwhich is, at the date of the Offer, 21 March 2008, but which may be extended under the Takeovers Code
Computershare Investor Services Limited .

Re: Carter Molt Harvey Takeover Otfer

Level 2, 159 Hurstmere Road

Takapuna

Private Bag 92119

Auckland

New Zealand .

Telephone: +64 9 488 8777

Facsimile: +64 9 488 8787 s .

7. PREVIOUS SALE: if you have sold alt of your CHH Shares, pleese |mmeduately pass this form together with the Offer documents to
the purchasers of such CHH Shares or the sharebroker thiough whom the sale was nade. if you have soid part of your sharehciding,
record that fact on this form by amending the nurnber of CHH Shares noted as being held by you on the facs of this form, Please also
refer to the more detailed instructions contained in the Offer document,

8. INTERPRETATION: In this form, references to the sharaholder in the singular shalt include the plural.

IF YOU ARE IN ANY DOUBT ABOUT THK PROCEDURE FOR ACCEPTANCES, PLEASE CALL COMPUTERSHARE
INVESTOR SERVICES LIMITED ON +64 9 488 8777, OR 0800 005 675 (IN N2), 1300 733 434 {IN AUSTRALIA) OR

+61 3 9415 4234 {(ELSEWHERE IN THE WORLD) ‘éxmxu
‘1 e Ao, uwtmca umd l"ARZN') byt |
JF SIGNING UNDER POWER OF ATTORNEY THE A‘lTORN[‘Y{S} S 1 -SIG : 1_; _,-.- ns wmh [CERTIFICATE

OF NON-REVOCATION OF POWER OF ATTORNEY *

A )
UWE W —_—
B v - v {insert namq of Attommeyls) signing] ‘

. ) N
of ;n“e:r the Substitutionary Pmroi Athcy&:m;! ) !
' {AddreLeesdNNEUNE & Love! 1 cttice oy o) |
HEREBY CERTIFIES: \bl&lemb. E’E;‘f: f,‘;":".,f, Denking G:ou;’cgg’!g:g 2"»’3;';";’
. t 9 s
{a) that by a Power of Attorney datedthe ______~_ day of M35 Of ARIN o8 hivz Dtv.. wlgirthe Shareholder
named and described on the face of thIS form [the Donor) apnamommmwmmammmw; e}ms and conditions set
out in that Power of Attorney, which térms authorise me to sign this form of acceptan: 3 ot

{b) that lfwe have executed the form printed on the face of this document as attorney under that Power of Attomey and pursuant to the
powers theraby conferred upon mefus; and

{c) that at the date heredt Iiwe have not received any notice or information of the revocation of that Power of Attorney by the death (or
winding up) of the‘pbnor or otherwise. » A
Signedat Leve & 35,530 Loruwis ST this A dayof WAMRCH 2006

r.
WELBOURNE ML L0
Signature of Attorney(s)
NOTE: Your signature does not require witnessing.




Stearne, Martin

From: Matthew.Hammet@nab.com.au
Sent: Thursday, 16 March 2006 5:53 p.m.
To: Stearne, Martin

Subject: CHY Acceptance

Hi Martin

Pls treat the following as official confirmation as requested:

"We are a custedian for an investor holding shares in CAH and we have received
instructions to accept Rank's offer of $2.75 per share on the blue withdrawable form
in respect of 6,481,192 shares. We expect to have the paperwork for this completed
and sent to the registry on Friday 17 March.

thanks
Matthew

Matthew Hammet .
Client Relationship Manager, NAB Custodian Services
National Australia Bank

Level 21, 500 Bourke St

Tel: +61 (0)3 8641 1526 | Fax: +61 (1)3 0055 6414 | Mob:
0400 129 306

Email: Matthew.Hammet@nab.com.au

National Australia Bank Limited - ACN 004 044 937

This email may contain confidential information. If you are nct the intended
recipient, please immediately notify us at postmaster@nab.com.au or by replying to the
sender, and then destroy all copies of thisg email. Except where this email indicates
otherwise, views expressed in this email are those of the sender and not of National
Australia Bank Limited. Advice in this email does not take account of your objectives,
financial situation, or needs. It is important for you to consider these natters and,
if the e-mail refers to a product{s), you should read the relevant Product Disclosure
Statement (g) /other disclosure document(s) before making any decisions. If you do not
want email marketing from us in future, forward this email with "unsubscribe® in the
subject line to Unsubscribe@nab.com.au in order to stop marketing emails from this
sender. National Australia Bank Limited does not represent that this email is free of
errors, viruses or interference
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& NOTICE
Dis kof Directars and Officars Relevant Imsrests
By, Securitieg Markets Act 1988)

obligation (tick box to note which dlaclosume abligation

disclofure (complate Paris A, B, C, D, F, and G of this notice)
Ongolng disgiosura (complate Parts A, B, C, E, F and G of this notica)

META NZ LTD

. Y4

8. Preimi
1. Na {Rhye Jonas
2. NZX|compiany coda of laguer CAH

N of igpusr

3. Namb of iated bady corporats (f applicabie)

Cartar Holt Harvey Limited

4, Posittan hold in the iasuer

ax Chief Operating Oficer

5. Dats of thig disclosure notics aderds {

C. Natupe of felevant imoresat

€. Namg of rgistersd holden(s) of securtly (as required by regulation 6A(D) or

gul%on b)) Rhys Jones

W Classand of sacunity (as required bry regulation 88 or reguiation 8) Ordinary Shares

8. Nature of nflevant interest in sacurity (as required by reguiation 8A (a) or Beneficial owner of shares

uldti a))

D. Data {for ifgtlal disclosure)

8. Data af diaglosura abligation (as required by reguiation 8C) 1 1

ET ctiog {for ongoing disclosure)

10, Data of iasl] disciosure (as required by regulation 13) 12-Dec-05

11. Date(s) of §enuisttion(s} or disposai{s) (as required by regulation 9) 14-Mgr-06

12. Num nsactions (¢g raquired ulation 12(2) if applicabls One - = T

red ncy through tran om

13. Naturp of of ransaction (8s raquired by regulation 11(1)(a)) Acquishion of shares an redundancy $

ratipn (as required by rgulation 10)

Jacuritias heid prlor, sat out by class and type (as

Carter Holt Group Trustee Limited (Class 34)

$1.26 per share

Nit

1,350 ondinacy shames

by rittes held now, aet out by class and type (as required by
pquiakion GB or regulation B)

1,350 ordinary shares

G. Signature (% required by regulation 14)

7/

16 /Vlarc}( 200




8C URE NOTICE
re of Directors and Officars Relevant intareets

{: o 187, Setuntias Markets Act 1588)
D ure abligation (tick bax to nots which disclosure obligation

j diginaure (complete Pans A, B, C, D, F, and G of this natice)
iaclosure (complete Peng A, B, C, E, F and G of this motice)

B, v
1. Namea IEEE Jones —J
2. NZX cgmpany cade of Isauar CAH
_ﬁlame_lf iasuer Carter Hoit Harvey Limited
relatad body comorats (i applicatie)
4. in ex Chief Opereiing Officar

5. Qate ie discloaurs notice

Carter Hok Group Trustee Limited
Ordinary Shares
Beneficial owner of shares subjacd tn restriction under the
8.166 etaff share puichass schems
| _]
on {for ongoing distiosure)
ats offant disciosyra (38 required by regulation 13) 127-Aug-04
1. sfof acquistion(a) or disposal(s) (as required by reguiation 9) 14-Mar-06
12. Numbell of transactions {as reguiation 12(2), i hlo) (&)
Trustes Limited
. type of trensaction (as required by requiation 11(1)(e)) :;‘;:"’! ;‘”E ﬁ“g‘rﬁg DC.E rw[g ;; °“a jrwn &8
14, Cons\agration (s requirad by raguiation 10) $1.26 por share
15. of sacyritias hald priar, sat out by class and type (as
; dlaton 8) 1,350 omdinary shares
16. seciiriies subject m acquialtion or dlapogal (as required by 1,350 ordinary sheres
ulatidn 11(1)(b}) !
t vant in

17. Ngm securities hald now, sat out by class and type (as required by
ulatidgn 6B or regulation 8)

Nit

G. m%uam‘g (as required by reguistion 14)




Appendix 3Y
Change of Director’s Interest Notice

MetRule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given fo ASX as soon as available. Information and documents given
fo ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity CARTER HOLT HARVEY LIMITED

ABN 48 050 319 152

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Graeme Richard Hart

Date of last notice 8 March 2006

Part 1 - Change of director's relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entty of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of *nofifiable interest of a director” should be disclosed in this part.

Direct or indirect interest

Indirect
Nature of indirect interest Graeme Hart and his associated interests are the
(including registered holder) sole shareholders in Rank Group Limited which

Note: Provide details of the circumstances giving rise to the relevant interest.

owns Rank Group Investments Limited which in
turn is a substantial security holder in Carter Holt
Harvey Limited. '

Date of change 8 March 2006 — 14 March 2006
No. of securities held prior to change 1,138,394,006

Class Ordinary shares

Number acquired 18,325,011

Number disposed 97.721

Value/Consideration

Note: If consideration is non-cash, provide details and estimated valuation NZ$275 per share

No. of securities held after change 1.156,622,196




Appendix 3Y
Change of Director’s Interest Notice

Nature of change Acquisitions represents acceptances received
Example; on-market trade, off-market trade, exercise of options, issue of securities | \yndar and in respect of the takeover offer dated
under dividend reinvestment plan, participation in buy-back X s

20 February 20086, being regular acceptances in
respect of 12,400,903 shares and acceptances
through an acceptance facility established by
Rank in respect of 5,924,108 shares.
Dispositions represent acceptances withdrawn
through the acceptance facility in respect of
97,721 shares.

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed in this part.

Detail of contract

Nature of interest

et

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change

Note: Details are only required for a contract in relation to which
the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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